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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’5}“& (®OUHam

O630p POCCUUCKOro pbIHKa

Ha coHe CHMXeHMsi AOXOAHOCTM 6a30BOro akTUBa Ha NPOLLION Heaene AoniapoBble gonrn EM
aKTUBHO AOPOXasu, He CTaM UCKTIOYEHNEM M poccuickme eBpoboHabl. OTeyecTBeHHas cyBe-
peHHasi KpMBasi CABUHYNAach Mo AOXOAHOCTM Ha 4 6. M. BHU3, MAaKCUMMasbHbI YPOBEHb A0X0A-
HOCTM B CerMeHTe A0N1apoBbiX 06s3aTenscTB MuHpUHa PO cHusuncs go 5,3%.

AvHamMuKa OXOQHOCTU CyBepPEHHbIX
AonnapoBbIX eBpOOOHAOB 3a Heaento
(6a3ucHble NYHKTbI)

OvHamMmuka ueHbl HechTn Brent u

Kypca gonnapa

68 65
UHpoHe3una
67 63
- e e o Typumsa
\ P4
py6. 66 S | 61 Aonn. IOAP
/6app.
Mekcuka
65 59
Bbpasunaua
64 T T T T T T T 57
PO _
PP PY
ORI IR IR R R I
‘bg\; %-Q'y 09\; '\/Q'y ’VQ\; %-Q'y bvdy ‘09\/ -20 15 -10 > 0
A V. P N VA

USD/RUB (neB.lwKk) == = Brent (npas.LuK)

UcmouHuk: Bloomberg, K « PUHAM»

B KOpnopaTMBHOM CerMeHTe Nydlle pblHKa MPOAO/IKUAN BbIrNSAETb NepenpofaHHble B Xoae
obLepbIHOYHbIX pacnpoaaxk 2018 roga MHCTPYMEHTbI, B YaCTHOCTH, "BeyHble" eBpoboHAbl. TeM
He MeHee, AaXe Cenyac CpefiHas TeKyllas AOXOAHOCTb "BeYHbIX" BbIMyCKOB TaKUX SMUTEHTOB,
kak BTb, I'MB, Anbca-baHk, TuHbkod ¢ 6113ka kK 9%.

Jlnpepbl ueHoBoro pocta (18 — 25 auBapsa 2019 r.)

Doxoa-
PaHr Llena L, LT HOCTb K no- | [iopa- KynoH
Bbinyck ' | 3a nepwuoag, ‘
Bbinnar % raeHuio uus, net %
n. n.
(ocpepTe), %
Anbga-6aHk
(nepn.) Mn. cybopga. 95,9 2,6 8
BTB
(nepn.) Cy6opauH. 99,3 1,1 9,7 3,3 9,5
Petropaviovsk 2016 CT1.Heobec-
(14.11.2022) ey 88,0 1,0 12,2 3.2 8,125
«Poccusa» CT1.Heobec-
(16.09.2043) neu. 110,8 0,9 51 13,6 5,875
D CyGopamH.  102,1 0.8 6,3 3,3 6,95

(17.10.2022)
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Jlnpepbl ueHoBoOro cHmxkeHus (18 — 25 auBapsa 2019 r.)
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M3M. LeHbl Aoxon-
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o rawieHuio ums, net
o (ochbepTe), %

-2,5 6,2 10,5 6,25
-0,4 12,8 0,7 5,25
-0,2 4.4 1,9 6,604
_011 412 1,7 6,125
-0,1 4.6 1,2 5,625

UcmouyHuk: Bloomberg, K « DUHAM»

CDS-npemus Ha «Poccuio» cHu3unack 3a npownyto Heaento ao 130 6. n. KoprnopaTuBHbIN cer-
MEHT TaKXXe Mokasan (PPOHTa/IbHOE CHMKEHNE NPEMUNA.

5-neTHAaa CDS-npemusa Ha Poccuio 5-netHne CDS-npemMun Ha poccunckme
6. n. KopnopaTtuBHble eBpoobnuraumm (6. n.
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UcmoyHuk: Bloomberg, UK « DUHAM»

Pbinkn EM npogo/nxaroT BOCCTaHOBJ/IEHHE 1OC/1E 4OBOJIbHO C/I0XKHO C/I0)KHBLUErocs
Aansa Hnx 2018 roga, oTMe4YeHHOro MacluTabHbIM OTTOKOM Kanurtasia. Poccuickni
AOJIr0OBOH PbIHOK HE SIBJIIETCS NCKJTFOYEHHNEM, NPUYEM [OMOSTHUTE/IbHBIM apryMeH-
TOM [U151 «6bIKOB> BbICTYNaeT HOpMasin3aymns Ha pbIHKe He@TH.
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ExxeHeaenbHbIA MOHUTOPUHT pbiHKa eBpoobnurauun (28 auBaps 2019 r.) ’5}*‘& (®OUHam

MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin PaHr nl-lc:))t(:?rnb-
Kon Bbl- Aropa- K norawe-
obnuraummn nnar ums, net HUIO
(opbepre), %
ALFARU 20 XS1588061694 g;ez:_ -/B+/BB 1,2 100,3 2,3 2,626

Ha coHe kypca Ha aepgonapv3saumio 06paTum CBOW B30p Ha €eBPOOOHAbI POCCUMCKUX SMUTEHTOB,
HOMWHMPOBAHHbIE B APYrMX Ba/toTax, B YaCTHOCTK, B €BpO. bymMaru B JaHHON BastoTe BbIMyCTUN
Lenbii psig pOCCMMCKMX 3MUTEHTOB, Hanpumep, «Fa3npoM» pacnonaraeT ax 7 BbiMycKaMu
(nocneaHun n3 KOTopbIX Hbl1 pa3MeLleH B HOsSI6pe npownoro roga). Hanbonee MHTEpeCHbIM ¢
TOYKM 3pEHUS AOXOAHOCTU Mbl cumnTaem Bbinyck ABH Financial Ltd — maTepuHckon koMnaHum
Anbda-baHka. EBpoboHa o6bemom 400 MiH eBpo 6bin pa3MelleH B MapTe 2017 r., ero nora-
LleHWe 3annaHMpoBaHo Ha 28 anpens 2020 r. Mbl OTMEYaeM, UYTO AaHHbIA BbINYCK BbIrNaauT
MHTEPECHO KaK Ha (hOHe ApYrnx poCCUMCKMX eBpoboHAO0B (CM. KapTy AOXOAHOCTM Ha cTp. 19
0630pa), TaK M B KOHTEKCTE BbIMYyCKOB OT MEXAYHAPOAHbIX SMUTEHTOB CXOXEro KpeauTHOro
KayecTBa.

KapTa pbiHKa cTapwmx eBpo60oHAOB B €BpO
OT SMUTEHTOB C penTuHrom BB-
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UcmouHuk: Bloomberg, K « DUUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

o PenTuHr Roxon
ToproBbin PaHr ) HOCTb
(Moody’s | [Oropa- KynoH,
Kon Bbl- K norawe-
[S&P/ uus, net %
oonurauumn nnart Fitch) HUIO
(ohbepTe), %

X6 % CT. He-
08/15/25 US912909AMO02 oBech. B2/B/BB- 7,6 (11,8) 6,875

B cermMeHTe 6yMar OT 3apybeXXHbIX 3MUTEHTOB C MHTEPECHON AOXOAHOCTbIO OTMETMM BbiMyCK
komnaHun United States Steel Corp. c norawexvem B 2025 r. EBpo6oHa 06beMom 750 MAaH
Aonn. pasmelleH B asrycte 2017 r. Mo 6ymare npegycMOTpeHO 3 KOAA-OnuuoHa, A0X0AHOCTb
6nvxaniiero n3 Hux (15.08.2020 r. no ueHe 103,438%) coctaBnsieT 11,8%. MUHMManNbHbIN
noT no espoboHay coctasnser 1 Toic. gonn. OtMeTuM, yto X 6 78 08/15/25 HaxoauTcsa Ha
obcnyxusanmn B HP/.

United States Steel Corporation siBnsieTcs nonHo@yHKUMOHAIbHBIM MPOU3BOAUTENEM CTasu, Nn-
CTOBOro npokara v TpybHon npoayKkuun, Bnages npomnssoactsamm B CesepHon Amepuke n Cno-
Bakmn. OcHoBaHa B 1901 r., BXOAWUT B YMC/IO KPYMHENLUNX CTanenntenHbix komnanmi B CLUA.
B KOMnaHuu 3aHaTO 29 ThiC. Yenosek, Wwrab-kBapTupa pacnonoxeHa B Muttcbypre (wrat MNek-
CUNbBaHUS).

Mo coctosHunio Ha 30.09.2018 r. Bblpydka n EBITDA amuteHTa 3a nocnegHue 12 mecsues Co-
CTaBUAM COOTBETCTBEHHO 13,6 1 1,5 mapa gonn., uncras npubbinb gocturna 0,7 mapa aonn.
AreHTcTBO Moody's AePXMUT «CTabunbHbI» MNPOrHO3 MO U3MEHEHUIO PENTUHIOB SMUTEHTA, TO-
roa kak areHtcrea S&P u Fitch — «no3utmeHbIM». Akummn United States Steel Corporation Top-
rytotcst Ha NYSE c Tekyllen pbIHOYHOW KanuTanu3auunen 3,8 mnpa Aonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Doxoa-
HOCTb
ToproBbin Kog IMUTEHT PaHr BbI- : K norawue-
obnurauumn nnart HUIO
(ocbepre),
%
; CT.He-
Russia-20 P® bl na XS0504954347  102,1 29 5
Russia-22 Pb gge*é?l na XS0767472458  102,4 37 45
Russia-23 P® gge”ci na XS0971721450  103,6 4,0 4,875
Russia-26 P® gge“ci na  RUOODAOJWHA4 101,3 45 4,75
Russia-27 P® gge“ci na  RUOODAOIXTS9 97,7 4,6 4,25
Russia-28 P® gge“ci na XS0088543193  160,1 4,7 12,75
Russia-29 P® gge“ci na  RUODDAOZYYN4 97,6 4,7 4,375
Russia-30 P® gge“ci na XS0114288789 1104 4,0 7.5
Russia-42 P® gge“ci na XS0767473852  106,8 5,1 5,625
Russia-43 P® gge“ci na XS0971721963  110,8 5,1 5,875
Russia-47 P® gge“ci na  RUOODAOJXU14 98,9 53 5,25
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nuraumn HedpMHaAHCOBOIro CEeKTopa C PEUTUHIOM He HUXKe CYBEepPEeHHOro K

POCCUUCKON CyBEepPEeHHON KPUBOU
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UcmouHuk: Bloomberg
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Poccuiickue KopnopaTuBHbIe AonnapoBble eBpooonuraumm HedpMHaHCO-
BOro CeKTopa C PeMTUHIOM He HUXe CYBepPeHHOro

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K noratue-
o6nuraummn CMUCOK HUIO
ub (odbepre),
%
Ct.He-
ALRSRU 20 «Anpoca» g na XS0555493203  105,7 4,4 7,75
CHMFRU 21 «CeBepcTanb» gge:';?. HeT  XS1567051443 98,0 4,7 3,85
CHMFRU 22 «CeBepcTanby» ((J:6Tel-<|:$| na XS0841671000  104,0 4,7 5,9
GAZPRU 19 «Ta3npom» ggeﬁ na XS0424860947 1014 3,1 9,25
GAZPRU 20N «Ta3npom» ((J:6Tel-<|:$| na XS0885733153  100,2 3,6 3,85
GAZPRU 21 «Ta3npom» ((J:6Tel-<|:$| na XS0708813810  104,2 3,8 5,999
GAZPRU 22 «Ta3npom» ((J:6Tel-<|:$| na XS0290580595  105,8 4,5 6,51
GAZPRU 22N «Taanpom» ((J:6Tel-<|:$| na XS0805570354  102,3 4,2 4,95
GAZPRU 27 «Taanpom» gge:':‘il na XS1585190389 98,4 5,2 4,95
GAZPRU 28 «Taanpom» gge*(':fl aa XS0885736925 98,2 5,2 4,95
GAZPRU 34 «Ta3npom» gge*(':fl na XS0191754729  127,2 5,9 8,625
GAZPRU 37 «Taanpom» gge*(':fl aa XS0316524130 115,9 5,9 7,288
GMKNRM 20 | MK«Hopumbckuit  Cr.He- . yon9g0861287  102,0 43 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopunbckuit - Cr.e- . yo1508447019  106,3 4.8 6,625
HUKENb» obecn.
GMKNRM 22N | MK «Hopunbckuin - CTHe- o yq1699146758 97,5 4,7 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopunbckuit - Cr.He- o yo1589304075 97,3 4,8 4,1
HUKENb» obecn.
LUKOIL 19 «JlyKomn» gge*('; na XS0461926569 102,8 35 7,25
LUKOIL 20 «JlyKomn» gge*('; na XS0554659671 1033 4,2 6,125
LUKOIL 22 «JlyKomn» gge*('; na XS0304274599  106,8 4,4 6,656
LUKOIL 23 «JlyKomn» gge*('; HeT  XS0919504562 100,1 4,5 4,563
LUKOIL 26 «JlyKomn» gge*('; HeT  XS1514045886 99,4 4,8 4,75

OUHAM www.finam.ru 8


http://www.finam.ru/

'z
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro CeKTopa C PEUTUHIOM He HMXe CyBepeHHOoro (npoaoskeHue)

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
CT.He-

NLMKRU 19 «HIMK» s na XS0783934325  100,8 3,7 4,95
NLMKRU 23 «HIMMK» gge:';?. na XS1405775617 98,7 4,8 4,5
NLMKRU 24 «HIMK» gge*éfl HeT  XS1577953174 94,9 5,0 4
NVTKRM 21 «HOBAT3K» gge:i na XS0588433267 1042 4,4 6,604
NVTKRM 22 «HOBAT3K» gge:i na XS0864383723 98,9 4,7 4,422
PHORRU 21 «DOoCArpo» gge?:?. pa  XS1599428726 98,1 4,7 3,95
PHORRU 23 «DoCArpo» gge:i HeT  XS1752568144 95,8 5,1 3,949
ROSNRM 22 «PocHedTb» gge:i pa  XS0861981180 98,0 4,9 4,199
RURAIL 20 «PX[O» gge:i HeT  XS1501561739 99,0 41 3,45
RURAIL 22 «PXKI» gge*éfl na XS0764220017  103,2 4,6 5,7
RURAIL 24 «PXI» gge:i HeT  XS1574068844 98,7 4,7 4,375
SIBNEF 22  «[asnpomHedTh» gge:i pa XS0830192711 99,1 4,6 4,375
SIBNEF 23  «[a3npoMHedTb» gge:i na XS0997544860 1045 5,0 6

SIBUR 23 «CVIBYP» gge:i HeT  XS1693971043 96,8 4,9 4,125
TMENRU 20 «PH-XonanHr» gge:i HeT  XS0484209159 103,3 3,9 7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’;‘f& (®OUHam

KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nurauumn HedpmHaHCOBOro cektopa ¢ peutuHrom BB+/B- kK poccumnuckon
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’;f& (®OUHam

Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro cektopa ¢ peutuHrom BB+/B-

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
AFKSRU 19 A®K «Cuctema gge:';?. na XS0783242877 100,6 4,8 6,95
BORFIN 22 Borets Finance gge?;?. na XS1596115409 99,3 6,7 6,5
DMEAIR 21 Fpynna DME ((J:6Tel-<|:$| HeT  XS1516324321 100,7 5,6 5,875
DMEAIR 23 Fpynna DME ((J:6Tel-<|:$| HeT  XS1772800204 97,3 5,8 5,075
EDCLLI 20 EDC Finance ((J:6Tel-<|:$| na XS0918604496  100,3 4,6 4,875
EUCHEM 20 «EBpOXUM» ((J:6Tel-<|:$| HeT ~ XS1495632298 99,1 4,6 3,8
EUCHEM 21 «EBpOXUM» ((J:6Tel-<|:$| HeT  XS1632225154 97,9 4,9 3,95
EVRAZ 20 «EBPA3» ((J:6Tel-<|:$| na XS0808638612  102,2 4,6 6,5
EVRAZ 21 «EBPA3» gge:':‘il HeT  XS1319822752 1064 4,8 8,25
EVRAZ 22 «EBPA3» gge*(':fl HeT  XS1405775377 104,4 5,2 6,75
EVRAZ 23 «EBPA3» gge*(':fl HeT XS1533915721 99,7 5,5 5,375
GLPRLI 22 Global Ports ogleec-n HeT XS1319813769 102,9 5,8 6,872
GLPRLI 23 Global Ports ogleec-n HeT XS1405775450 102,7 5,8 6,5
GTLK EUROPE  CT.He-
GTLKOA 21 D ot na XS1449458915  100,6 5,7 5,95
GTLKOA 24 GTLKEUROPE  Crt.He- na XS1577961516 95,0 6,2 5,125
LTD obecr.
HOLGRO 21 Abigrove CT.He- 17,3
conv («CeBepcTanb»)  obecn. HeT ASTCOSEISEES | Stk (-136,1) 052
IMHRUS 22 «KOKC» gge*"; HeT  XS1600695974 101,1 7.1 7.5
METINR20  «MeTannouHeecT» gge*"; na XS0918297382  101,2 4,6 5,625
METINR 24  «MeTannouHeecT» gge*"; HeT  XS1603335610 97,0 5,5 4,85
MOBTEL 20 «MTC» gge*"; na XS0513723873  105,8 4,3 8,625
MOBTEL 23 «MTC» gge*"; na XS0921331509 99,5 5,1 5
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Poccuinckmne kopnopaTuBHbie AonsapoBbie eBpoobnuraumm HechmHaHCco-
BOro cektopa ¢ peutuHrom BB+/B- (npogonxeHue)

Doxona-
Jlom- HOCTb
ToproBbin Kog, AMUTEHT 6apa. K norawue-
o6nuraummn CNUCoK HUIO
ub (odbepre),
%
Ct.He-

PGILLN 20 «onioc» b na  XS0922301717 101,3 4,6 5,625
PGILLN 22 «Tontoc» gge'l‘il HeT  XS1405766384 98,6 5,2 4,699
PGILLN 23 «Montoc» c?sTeZ?. HeT  XS1533922933 99,0 5,5 5,25
PGILLN 24 «Montoc» c?sTeZ?. HeT  XS1713474325 957 5,7 4,7
SCFRU 23 «CoBKOMOT» c?sTeZ?. HeT  XS1433454243 98,8 5,7 5,375
TRUBRU 20 «TMK» gge*éfl pa  XS0911599701  101,8 5,1 6,75

VIP 19 VimpelCom gge'li HeT  XS0889401054 100,2 0,7 5,2

VIP 20 VimpelCom gge'li HeT ~ XS1400710999 1019 4,7 (4,3) 6,25

VIP 21 VimpelCom gge“ci na  XS0587031096  108,6 3,3 7,748

VIP 21N VimpelCom c?gel-c‘:?'l HeT  XS1625994022 981  4,.8(4,9 3,95

VIP 22 VimpelCom c?gel-c‘:?'l na  XS0643183220  109,5 4,2 7,5043

VIP 23N VimpelCom c?gel-c‘:?'l HeT  XS1400710726 1051 59 (5,8 7,25

VIP 23 VimpelCom c?gel-c‘:?'l na  XS0889401724  103,6 4,9 5,95

VIP 24 VimpelCom c?gel-c‘:?'l HeT  XS1625994618 974  55(55) 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.)

A
%, * OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro cektopa Cc peMTMHrom He HuXxe BB+ K poccunuckon cyBepeHHOMU

KpnBOU

8,0

7,0

VEBBNK 25 ® ViB3s
6,0 R
SBERRU 237
VEBBNK 22 ® VEBBNK 23
e ©® SBERRU22NA
VEBBNK 20
% .
5,0 SBERRU-22
o ® EURDEV 22
S M ARu 21
e VTB20
® GPBRU19
4SBERRU-TON & EURDEV 20
® SBERRU 19

3,0
2,0
1,0

SBERRU 247

[ J
0,0 . . . . .
0,0 2,0 4,0 fdbauns, ner 8,0 10,0
UcmouHuk: Bloomberg
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2
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) fff& (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHroMm He HMXxe BB+

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K noratiue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
ALFARU 21 Anbtha-6aHk gge:';‘:l HeT  XS0620695204 1065 4,7 7,75
EURDEV 20 EABP gge:'; HeT  XS0972645112 101,7 4,0 5
EURDEV 22 EABP ((J:6Tel-<|:$| HeT  XS0831571434 99,8 4,8 4,767
GPBRU 19 Fasnpombark gge*('; HeT  XS1040726587 100,4 4,2 4,96
SBERRU 19 C6epbatk ((J:6Tel-<|:$| HeT  XS0799357354 100,6 3,73 5,18
SBERRU 19N C6epbatk ((J:6Tel-<|:$| HeT  XS1043519567 100,0 3,8 4,15
SBERRU 21 C6epbatik ((J:6Tel-<|:$| HeT  XS0638572973 1025 4,6 5,717
SBERRU 22 C6epbaHk ((J:6Tel-<|:$| HeT ~ XS0743596040 103,6 4,8 6,125
SBERRU 22N* C6epbatik Sgg‘ HeT  XS0848530977 99,0 5,4 5,125
SBERRU 23" C6epbatk Sgg' HeT  XS0935311240 99,0 5,5 5,25
SBERRU 24/ C6epbatk ggg' HeT  XS1032750165 100,4  6,5(0,2) 5,5
VEBBNK 20 BOE.P® gge*(':fl HeT  XS0524610812 1024 5,1 6,902
VEBBNK 22 BOE.P® gge*(':fl HeT  XS0800817073 102,0 5,4 6,025
VEBBNK 23 BOBE.P® gge*(':fl HeT  XS0993162683 101,5 5,6 5,942
VEBBNK 25 BOBE.P® gge*(':fl HeT  XS0559915961 104,9 5,9 6,8
VTB 20 BTE.P® gge*éfl HeT  XS0548633659 103,5 4,4 6,551
VTB 35 BTE.P® gge*éfl HeT  XS0223715920 100,6 6,2 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’;f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C PEMTUHIOM HUXe CYBepPEeHHOro

® PROMBK 19
12,0
10,0
FCFIN19A ®
80 RSHB 23~ ®
0,
% e VIB227 [
® AKBBIN 19 ALFARU 25" AKBARS 22n ®  CRBKMO 23
6,0 . ®—CRBKMO21
® GPBRU 207
HCFBRU 214 ®
® NMOSRM 19
4’0 ® ALFARU 19%
STPETE 1942 /

[ ]

® GPBRU 194
2,0
0,0 T T T T T T T ]

00 05 1,0 15 [iopaldla, ner 2,5 3,0 35 4,0

UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) fff& (®OUHam

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HMXXEe CYBEpPEeHHOro

ToproBbin Kog

OMUTEHT
o6nuraummn

AKBARS 227

AKBBIN 19

ALFARU 197

ALFARU 257

CRBKMO 21

CRBKMO 23

CRBKMO 277

FCFIN 197

GPBRU 197

GPBRU 207

HCFBRU 217

NMOSRM 19

PROMBK 19

RSHB 23~

STPETE 19"

VTB 22*

PUHAM

«AK BAPC»
«BHBAHK»
«Anbga-6aHk»

«Anbga-6aHk»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

Credit Europe
Bank

«lFasnpombBaHk»
«lFasnpombBaHk»

Home credit

«baHk «OTKpbI-
Tme»

«lMpomcBs3bL6aHK»

Poccenbxo3baHk

«baHk
CaHkT-leTepbypr»

«BTB»

www.finam.ru

O6ec-
neu.
Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
CT.He-

obecn.

Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opA.
Ct.He-

obecn.

CT.He-

obecn.

Cy6-
opa.
Cyb-
opa.
Cyb-
opa.

Doxoa-
Jlom- HOCTb
6apg. K noratwue-
CMUCOK HUIO
ub (odbepre),
%
HeT XS0805131439 104,2 6,6
HeT XS1379311761 100,3 6,2
HeT XS0832412505 102,3 3,9
HeT XS1135611652 103,5 9,4 (6)
HeT XS1510534677 99,7 6,0
HeT XS1759801720 96,1 6,7
HeT XS1589106910 81,7 11,1 (14)
HeT XS0854763355 99,3 9,5
HeT XS0779213460 101,2 2,6
HeT XS0954024617 101,2 5,6
HeT XS0981028177 101,2 9,9 (4,6)
HeT XS1503160571 100,1 4.4
HeT XS1506500039 94,9 12,8
HeT XS0979891925 102,3 7,9
HeT XS0954673934 101,7 3,1
HeT XS0842078536 102,1 6,3

8,5

7,5

9,5

5,875

5,55

7,5

8,5

7,25

6,5

10,5

4,5

5,25

8,5

10,75

6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) fff& (®OUHam

KapTa 0OXO4HOCTU POCCUNCKNX BeCCpPOYHbIX OA0NapoBbIX eBpoobnura-
umn

20,0

® Bocr. SKkcnpecc

18,0

16,0

® MKBb

14,0

12,0

%

® Anbda-baHk'
10,0

Anbda-baHK @ hd
® BTE

TuHbKODP
8,0

6,0

4,0

/

® [asnpombaHk

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

UemouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (28 auBapa 2019 r.) ’;‘f& (®OUHam

Poccuinckue 6eccpoyHbie aonnapoBbie eBpoobnurauum

Komno-
PaHr

Bbinnart

AMUTEHT 3UTHBbIN
PENTUHT

Anbda-baHk NR Mn. cybopa. XS1513741311 8,0 95,9 8,3 03.02.22 9,6
Anbda-baHk' B Mn. cybopa. XS1760786340 6,95 88,4 7.9 30.04.23 10,3
SKE(:I;;CC NR Cy6opn.  XS0973219495 100 525 19,0 - -

BTB NR Cy6opga. XS0810596832 9,5 99,3 9,6 06.12.22 9,7
FasnpombaHk NR Cy6opa. XS0848137708 9,835 101,6 9,7 25.04.19 3,2
MKB NR Mn. cybopa. XS1601094755 8,875 81,0 11,0 10.112.22 15,6
TuHbkob D NR Mn. cy6opa. XS1631338495 9,25  100,2 9,2 15.09.22 9,2

OUHAM www.finam.ru 18
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
eBpo

3,5

® GAZPRU 26

3,0
VEBBNK 23
o
® GAZPRU24 ® GAZPRU24'
o

GAZPRU 25 RUSSIA 25
2,5 Py 'y
ALFARU 20 GAZPRU 23'

[ ]

2,0
® RURAIL 23

% | ® SBERRU 19

1,5

RURAIL 21
[ ]

110 ® GPBRU 19 O GAZPRU Z1

® SBERRU 19'

0,5

® GAZPRU 20

RUSSIA 20

°
0,0 T T T T T ]

0,0 1,0 2,0 3,0 MHwopaums, netq g 5,0 6,0 7,0

UecmouyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

Doxoa-
HOCTb
ToproBbin Kog PaHr : K norawue-
OMUTEHT
oﬁnurauwu Bbinnart HUKO
(ochepre),
%
ALFARU 20 Anbda-BaHk gge*('; HeT  XS1588061694  100,4 2,3 2,626
GAZPRU 20 "Fasnpom" gge*('; na XS0906946008  103,5 0,3 3,389
GAZPRU 21 "aanpom” gge'li na XS1038646078  105,3 1,0 3,6
GAZPRU 23 "Fa3npom" gge'li na XS1521039054  102,8 2,5 3,125
GAZPRU 24 "Fa3npom" gge'li HeT  XS1911645049  100,8 2,8 2,949
GAZPRU 24' "Fa3npom" gge'li na XS1721463500 97,2 2,8 2,25
GAZPRU 25 "Fa3npom" gge'li HeT  XS0906949523  109,4 2,7 4,364
GAZPRU 26 "Fa3npom" gge'li na XS1795409082 96,2 3,1 2,5
GPBRU 19 b CT.He- na XS1084024584  101,3 1,0 4
obecn.

RURAIL 21 "PX[" gge“ci na XS0919581982  105,1 1,1 3,3744
RURAIL 23 "PX[" gge“ci na XS1041815116 1104 1,9 4,6
RUSSIA 20 "Poccus” gge“ci na XS0971722342  105,8 0,1 3,625
RUSSIA 25 "Poccus” gge“ci HeT  RUOOOAOZZVE6  102,3 2,5 2,875
SBERRU 19 C6epbaHk gge“ci na XS1043520144  100,1 1,8 3,08
SBERRU 19' C6epbaHk gge“ci na XS1082459568  102,0 0,8 3,3524
VEBBNK 23 B36.P® gge“ci na XS0893212398  104,5 2,8 4,032

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

8,0

HYDRRM 21 (CNY)
[ ]

7,0

6,0

RURAIL 31 (GBP)
[ )

5,0

GAZPRU 24 (GBP)
[ ]

ALFARU 22 (CHF)
[ ]

3,0

GPBRU 24 (CHF)
o
VTB 24 (CHF) ® GAZPRU 20 (GBP)

° GAZPRU 23 (CHF)
2,0 *

GAZPRU 21 (CHF) ® GAZPRU 22 (CHF)® RURAIL 23 (CHF)
[ ]

1,0

® RURAIL 21 (CHF)

GAZPRU 19 (CHF)
[

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0
[topaumsa, nef

UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hbpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxoa-
HOCTb
TOprOBbIM Ko AMUTEHT BanoTa K norawle-
obnurauumu HUIO
(obepre),
%
AL'(:QE; 22 Anbcha-Bark gge'l‘il '{é‘;‘;‘:ﬁ‘( CH0385518086 97,8 3,5 2,875
GA(ZCT;; 1o "Faanpom” gge'l‘il '{é‘;‘;‘:ﬁ‘( CH0226274261  101,9 0,2 2,85
GA(Zg;PL; 20 T gge'li ';F;":T XS0974126186  104,7 2,4 5,338
GA(ZcF"fFL; e "Fasnpom” gge'li %‘:}Z"F‘;‘( CHO0346828400  103,2 1,6 2,75
GA(ZcF"fFL; e "Fasnpom” gge'li %‘:}Z"F‘;‘( CH0374882816  101,6 1,8 2,25
GA(ZCPF'TFL; 23 Taanpow” A 'g;i‘:;‘( CHO0404311711 97,9 2,0 1,45
GA(Z(-I:SPL; 24 "aanpom" gsTei?. ';F;V"_'TT X$1592279522 1015 3,9 4,25
Gp(gﬁg)z“ M6 e '{ﬁg’:ﬁ‘( CH0229318099 1007  4(25) 5125
yclvapo § aHb , : .
HY?(?I\?\'(\;' 21 "Pycluapo” ggell?. o) XS1912655054 97,0 7,3 6,125
Ru('éﬁ"é)zl "PXKA" gge“cfl '{é‘;‘;‘:ﬁ‘( CH0205819441  104,3 0,6 2,73
Ru('éﬁ"é)” "PXKA" gge“cfl '{é‘;‘;‘:ﬁ‘( CH0379268748  101,3 1,8 2,1
Ru(gg'g;fl "R S ';F;":T XS0609017917 1213 5,1 7,487
VTB 24 (CHF) BTB Crre- Wsenu. — ~o4g531110 102,0 4(2,2) 5

obecn.  dpaHk
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’;f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B

6,00

pyonsax
16,00
14,00 & CRBKMO 257
12,00
10,00
FARU 22
RURAIL 23 ALFA.RUQ& o OIMAB22 RURAIL 24
e RURALs . ® ® HYDRRM 21 ° o HYORRM2N e * oA
..
8.00 XFINRU 20 HYDRRM 22 e GPBRU 244
i /-/-—7
6,00
4,00
2,00
0,00 . . . . . .
0,00 1,00 2,00 3,00 4,00 5,00
[iopaumna, net
——Kpusasa 093
UcmoyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

Doxopa-
. Jlom- HOCTb
ToproBbin
6apa. K noratue-
Kopn, OMUTEHT
0611Mrau,vw| CMUCOK HUIO
uBb (ochepre),
ALFARU 21 Anbea-Batk gge:';?. HeT XS1648266788  100,0 8,90 8,90
ALFARU 22 Anbea-Batk gge:';?. HeT XS1567117566  100,4 9,09 9,25
CRBKMO 25/ MKB Sgg' HeT XS1143363940  103,0 15,7 (13,9) 16,50
FEESRM 19 "dCK" gge:i na XS0863439161  100,0 8,36 8,45
GPBRU 247 b gge:i HeT XS0800582255  102,8 8,07 8,75
HYDRRM 21 "Pyclapo” ggg' HeT XS1769724755 98,0 8,50 7,40
HYDRRM 22 "Pyclapo” gge:i HeT XS1912654677  100,8 8,67 8,98
HYDRRM 22N "Pyclugpo”  20€cn HeT XS1691350455 98,2 8,72 8,13
OIMAB 22 OTKpbITHE gge:i HeT XS0795156719  101,2 8,84 9,00
RURAIL 19 "PX[" gge:i na XS0764253455  100,0 8,46 8,30
RURAIL 23 "PX[" gge:i na XS1502188375  101,5 8,80 9,20
RURAIL 24 "PX[" gge:i na XS1574787294  101,1 8,70 8,99
RURAIL 24 "PX[" gge:i na XS1701384494 95,7 8,86 7,90
XFINRU 20 X5 Retail Group gge:i HeT XS1598697412  100,8 8,57 9,25
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ﬂ?& (®OUHam

KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

7,0

9,0
8,5
SOCGEN 6 10/27/49
[ )
8,0
BACR 7 % PERP
[ )
LLOYDS 12 12/29/49 ®
7,5
LLOYDS 7 % 04/30/49
® SOCGEN 8 12/29/49
SOCGEN 7% 12/29/49 ®  Npass 6 % 3750/36°" 3
[ ]
7,0 ° ® INTNED 6 % 12/29/49
. B
® NDASS 5 % 12/29/49 EDF 5% 12/29/49
% %
° ACAFP7 % 12/300488 ¢ o4 12/2488 6 % 12/29/49
BACR 6 % 06/29/49 ° e  ACAFP &% 12/29/49
[ ]
® BRP 7% 12/29/49
@\GAFP 6% 09/29/4%
[ )
RBS 7 % 12/29/49 CS 6 % 12/29/49
o HSBC 6 % 12/29/49 ®
STANLN 6 % 12/29/49 ® SHBASS 5% 1242%49912/29/a0
60 ® STANLN 7 % 12/29/49 CS7%12/29/49
[ ] [ ]
. ABYISV29/49 ©
® INTNED 6 12/29/49 EDFS z /
. 1,
NDASS 5 % 09/29/a9" WEDAS% 12/29/49

[ ]

5,5
HSBC 5 % 12/29/49
° [ ]
UBS 6 % 12/29/49
® UBS 7% 12/29/49
50 __BNP7%12/29/49 @ : : . . .
0,0 1,0 2,0 3,0 [Otopaums, net 4,0 5,0 6,0
UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ft‘f& (®OUHam

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLUUKOB C KOMMNO3UTHbLIM PEUTUHIOM He HUxe B-

ToproBbin Kog,

oo6nurauumn

AMUTEHT

Komno-
3UTHbIN
PENTUHT

AXASA 6.379 Mr.cy
e AXA Sop, BBB  USFO0609NAQ19 101,0 6,3 6,3
BACR 6 % Mn.cy
e Barclays Gopn, BB- US06738EAB11 100,0 6,6 6,6
BACR 6.278 Mn.cy
b Barclays Bank Gopn, BB US06738C8284 96,6 6,5 6,6
BACR 6.86 Mn.cy
e Barclays Bank Gopn, BB+ XS0155141830 1010 6,8 6,7
BACR 7 % PERP Barclays PLC 'g"(’;b;y BB- US06738EBA29 99,6 7.8 7.9
BNP 7 % 12/29/49 BNP Paribas 'g"gb‘;y BB+ USF1R15XK367 1042 7.1 6,6
BNP 7 % 12/29/49 BNP Paribas 'g"gb‘;y BB+ USF1R15XK441 1053 7,2 5,0
BNP 7.195 . Mn.cy
S BNP Paribas Gopn,  BBB-  USFI0S8YHX97 1032 70 6,9
ACAFP 6 % o Mr.cy
09/29/49 Credit Agricole 60pA. BB+ USF22797YK86 100,1 6,6 6,5
ACAFP 7 % o Mr.cy
12/29/49 Credit Agricole 60pA. BB+ USF22797RT78 105,0 7,5 6,7
ACAFP 8 % o Mr.cy
12/29/49 Credit Agricole 60pA. BB+ USF2R125CD54 108,5 7,5 6,6
CS 7 4 12/29/49 CreditSuisse  Mncy g 450989394589 1065 7,0 5,9
Group oopa.
CS 6 Y4 12/29/49 Credit Suisse ™ "Ma.eyt = g p XS1076957700 993 6,3 6.4
Group oopa.
DB 7 1% 12/29/49  Deutsche Bank '\6"&?’ B+ US251525AN16 860 8.7 10,7
DB 6 %4 05/29/49 Deutsche Bank 't\iﬂgbzy B+ XS1071551474 830 7,5 233
EDF 5% 12/29/49 ~ Electiicitede — Mn.cy — pn. gpoggstaMss 947 59 6.9
France oopa.
EDF 51 01/29/49 ~ Electiicitede — Mncy g, gpogg3TAR3s 981 54 58
France oopa.
HSBC 6 7 . Mn.cy
T HSBC Holdings ¢ ™ BBB-  US404280BC26 104,7 6,6 4,7
HSBC 6 % . Mn.cy
P HSBC Holdings ¢ ™ BBB-  US404280AT69 100,8 6,3 6,2
HSBC 6 % . Mn.cy
P HSBC Holdings & BBB-  US404280AS86 98,7 6,5 6,7
HSBC 5 % . Mn.cy
P HSBC Holdings & BBB-  US404280AR04 100,3 5,6 5,3
HSBC 10.176 HSBC Capital Mn.cy
T Funding Sopa, BBB  USG4637HAB45 1441 7,1 5,1
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HuXe B- (npopomnkeHue)

ToproBbin Kog,

oo6nurauumn

INTNED 6 "2

AMUTEHT

Mn.cy

Komno-
3UTHbIN
pen-
TUHT

s ING Groep NV g7\ BB+ USASG837AF06 975 67 7.0
IT2T/2|9E/51)96 ING Groep NV 'g"g;;‘_’ BB+  US456837AE31 1003 6,0 5,8
R L'oydérsfgki”g 'g"g;;‘_’ BB US539439AG42 101,3 7.4 7.2
LL&;BZJZ Lioyds Bank 'g"g;;‘_’ BB+  XS0474660676 1196 10,0 7.8
O e L'oydérsfgking 'g"g;;‘_’ BB  US530439AE93 984 6,8 6,8
O e L'oydérsfgki”g 'g"g;;‘_’ BB  USG5533WAAS6 97,6 6,6 6,7
e o Nordea Bank 'g"g;;‘_’ BBB  XS1202090947 962 55 6,9
N e o Nordea Bank '\6"&2_’ BBB  US65557DAL55 96,0 6,4 7.0
e o Nordea Bank '\6"&;;3_’ BBB+  US65557DAM39 1000 55 5,6
Rlszg'/jés RBTSr lg;‘ﬁ’lita' '\6"&;‘_’ B+  US74927PAA75 1195 54 46
RBS 8% 12120149 Oy Bank of '\6"&;}’ B+  US780097BB64 1064 8,1 6,0
RBS 77 12120149 ~ ROY2! Bank of '\6"&;}’ B+  US780099CJ48 1020 7.4 6,2
RBS 81220149 ~ ROY2 Bankol '\6"&;;3_’ B+  US780099CK11 1050 7,6 7,0
el ot WD s usmomwe s o2
S aln. Finii’;f’gfprital 't\iﬂgb? BB XS0418134317 969 21 255
oMo Finiig?’&i‘;tal 'g"(‘;r')ZY BB XS0418133426 82,0 24 1598
oMo qoance 'g"(‘;r')ZY BB XS0418031778 91,7 22 67,4
YT Socete 'g"c’)‘b‘;’_’ BB  USF8586CXG25 981 6,1 8,1
SO e Socete 'g"c’)‘b‘;’_’ BB  USF8586CRW49 1031 7.6 7.1
S /. Socete 'g":b‘;’_’ BB USF43628B413 1044 7.7 7.2
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HuXe B- (npopomnkeHue)

Komno-
ToproBbin Kog, 3UTHbIN

OMUTEHT

obnuraumu pen-

TUHT

ST s Standard 23/';;;?_/ BB+  USB53254AC43 1024 69 68
STQ';'ZLQ';' 42 ¥ CS;Z?%?;% '\6";')?_’ BB USG84228CE61  100,4 6,5 6,1
S s Standard '\6":;;3_’ BB  USGB4228CQ91 1045 72 59

5

TS i, MY w xouswsass s 53 o
Svl\/ZEIZDQ 4591/2 Swedbank '\6":;;3_’ BBB  XS1190655776 99,8 55 5,7
UBS 7 % 12/29/49 UBS Group l\s/l;b?./ BB+ CH0331455318 1044 6,8 5,2
UBS 6 % 12/29/49 UBS Group '\6":;;3_’ BB+  CH0317921697 1030 6,7 5,3
UBS 7 % 12/29/49 UBS Group l\s/l;b?./ BB+ CH0271428317 1022 7,0 4,9
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CH0286864027  100,9 6,8 6,7
UBS 7 12/29/49 UBS Group 'g':;;’_’ BB+  CH0271428333 1059 66 5,8
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

7,0
6,5
® DANBNK 5 % 10/31/49
6,0
%
ISPIM 7 12/29/49
[ ]
55
® DANBNK 5 % 10/29/49

5,0

! EDF 501/22/49

[ )
BACR 6 % 12/29/49
[ )
® ASSGEN 4.596 11/30/49

45 EDF53%01/29/49 @

’ O LLOYDS© 7 U0/ 27749

® TELEFO 5% 03/31/49
UCGIM 9 % 07/29/49

BBVASM 6 % 12/29/49 ® .

4,0 T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

4,0
[iopaumsa, net

UcmouHuk: Bloomberg

OUHAM www.finam.ru 29


http://www.finam.ru/

2
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooobnuraumm (28 sauBapsa 2019 r.) ’5}“& (®OUHam

BeccpouHble eBpooGnUraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaAHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HuXe B-

ToproBbiv koA

oo6nurauumn

ABNANV 5 %
12/29/49
ACAFP 6 2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49

BBVASM 8 7
12/29/49

BKIR 7 % 12/29/49

BNP 6 %5 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 7
10/29/49

DB 6 05/31/49
EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 V4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 4
12/29/49

PUHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy6-
opA.
Mn.cy6-
OpA.
Mn.cy6-
OpA.

Komno-
3UTHBbIN
PENTUHT

BB
BB+
BBB-

BB-

BB
BB
B+
BB+
BB-
BB+
BB+
B+
BB+
BB+
BBB-
BBB-
B+
BB
BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS§1248345461

XS1247508903

FR0011606169

XS§1044578273

XS1190987427

DEOOODB7XHP3

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

104,2
107,0
100,1
101,1
109,5
102,7
1115
106,6
107,2
67,8
99,6
101,3
86,4
100,6
104,4
104,2
110,4
102,6
100,8
102,6

105,9

55
6,1
4,6
6,4
7,3
6,6
8,0
6,9
5,7
7,2
5,8
5,8
6,9
50
51
50
54
6,8
5,6
6,2

5,9

30

13,2
6,1
54

11,2
4,9
4,5
4,0
3,6
5,6
0,1
4,5

2,7
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BeccpouyHble eBpooGnurauum oT 3anagHoeBpPONENCKUX 3aeMLLUKOB, HO-
MUHUPOBaHHbLIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- (npo-
AOJKeHue)

ToproBbiv koA

oo6nurauumn

OMUTEHT

Oy oMV 't\i/l:rg BBB-  XS1204343337 1171 53 3,4
RA1I32?289|/<48 7 Cg%%iﬁ‘;iﬁl‘(’e 'g":b‘;‘_’ BBB-  XS1400626690 1110 6,0 1,9
R%BI%BZTL‘S Ve Cg%%iﬁ‘;iﬁl‘(’e 'g":b‘;‘_’ BBB-  XS1171914515 1047 5.3 2,1
S@llTQLlNgZ Sama’é‘;epfit';”ance 'g":b‘;‘_’ BB  XS0418135041 90,8 2,2 75,2
S&%ﬁgz Sa”tar(‘:i%rit':l“a“ce l\s/l:b?./ BB XS0418134663 87,4 23 1061
e " Societe Generale l\s/l:b?./ BB  XS0867620725 1057 64 40
SOLBS 299 Solvay Finance 'g'(’;;;’_’ BE  XS1323897725 1103 53 37
T ion”  Telefonica Europe 'gg;;’_’ BE  XS1050461034 1073 55 43
UBS 5 % 12/29/49 UBS Group lf\i/lgb?./ BB+  CH0271428309 1085 53 2,8
A UniCredit "\5"(’;")‘;3_’ B+  XS0527624059 1074 87 41
P Intemational Bank 'ggb‘;y B+  XS0470937243 1045 78 28
Luxembourg '
Ugg)’g; fg% UnipolSai "\5"(’;");3.’ NR  XS1078235733 91,9 63 7,6
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

8,0

7,5

7,0

® LLOYDS 7 % 12/29/49

6,5 ® BACR706/15/49
g

® BACR7% 12/29/49
® SANUK 7 % 12/29/49
% ¢ LL/OY S7 % 12/29/4655Ga“o%§9lg%/ 12/5;/94/19 . ® EDF 5% 07/22/49

RBS 5 % 06/29/49 ®

6,0 BACR 6 07/29/49
[ ]

® EDF612/29/49

® RBS5 % 09/29/49

55
LLOYDS 7 12/29/49
d ° ® SANUK 7 % 09/29/49
NWIDE 7.859 03/29/49
5,0
® AXASA 5.453 11/29/49
LLOYDS 8 % 06/29/49 ®
4 5 @ _|10OYDS 7.281 05/29/49
SANUK 7.037 08/29/49
[ ]
LLOYDS 7.881 12/29/49
[ )
4,0 . . . . . . . . . .
0,0 1,0 2,0 3,0 40  [wopabén, netr 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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BeccpoyHble eBpooGnMraumm oT 3anagHoeBpPONEeNCcKNX 3aeMLLUNKOB, HO-
MWHUPOBaHHbIE B OPUTAHCKNX (PYHTAX, C KOMMO3UTHbLIM PEATUHIOM He

HuXxe B-

ToproBbi KOA

obnurauumn

ACAFP 7.589
01/29/49
ACAFP 8 &
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49

BACR 7 7 12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49
BACR 9 10/29/49
BACR 9 11/29/49

CLMD 7 % 11/29/49

CYBGLN 8
12/29/49

DB 7 ¥ 05/30/49
EDF 6 12/29/49

EDF 5 % 07/22/49

LLOYDS 7 7
12/29/49

LLOYDS 7 12/29/49

LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

PUHAM

OMUTEHT

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

PaHr BbI-
nnart

Mn.cy6-
opAa.
Mn.cy6-
opAa.
Mn.cy6-
opAa.
Mn.cy6-
opAa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy0-
opa.
Mn.cy0-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.

BB+

BB+

BBB

BBB-

BB-

BB+

BB+

BB+

BB+

BBB+

B+

B+

BB+

BB+

BB

BB

BB+

BB

BB+

BBB-

FR0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS§1043552261

XS1043550307

XS0109139344

XS§1043552188

XS0408620721

GB0001905362

104,5
104,2
103,8
100,0
104,6
100,3
99,4

100,5
123,0
122,7
103,1
92,6

83,0

100,6
96,7

109,8
100,7
110,5
105,0
163,2

208,3

6,0
6,1
7,2
7,0
7,0
7,3
8,0

5,6
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10,4
10,6
59
6,3
6,6
5,3
3,1
6,3

6,3
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
Huxe B- (npogosmkeHune)

ToproBbi KOA

AMUTEHT
obnurauumn

EPCAASE Bank of Scotland 'g"g;;’_’ BBB-  GB0000395102 1170 7.5 46
O e Bank of Scotland 'g"g;;’_’ BBB-  GBO005242879 1577 5. -
LLOYDS 7881 SE;EGSEZT'S’;% ggpﬁ BB+  GB0058327924 1378 57 41
'-'-%\5(/23 /319281 Bank of Scotland 'g"g;;’_’ BBB  XS0125686229 117,1 62 45
g —

N\ll\Q/EZ)QE/ng Bu'i\l‘;tr;‘;”;"(')i?ety ggpﬁ BB+  XS1043181269 101,3 6,8 3,5
N\Aég[/)259/74859 Bu'i\l‘;tr;‘;”;"(')i?ety ggpﬁ BBB-  GB0001777886 121,0 65 53
RA582?9'74%-91 C%%%%ﬁ‘;iﬁl‘(’ e 'g'(’;;;’_’ BBB-  XS0368541032 136,7 5,1 41
RBS 5% 06/20/49 ~ oyal Bankol '(\5"(’;")2’ BB  XS0138939854 947 59 62
RBS 5% 00/20/49 ~ oya Bankof 'g"gb‘;ﬁ’ BB  XS0154144132 1001 56 56
RBS 1% 1212049\ B8O o Geno/  BB-  GBO006210255 1650 70 66
RBS 1% 1212049\ B8Ol o oo BB-  XS0041078535 1706 67 64
RWE 7 03/29/49 RWE "\5"(’;")?.’ BB XS0652913988 1007 69 14

S
S/;ZLZJ;ZQA Gsri';tsfl‘_'doeléi;’gs "\5"(’;[-)?.' BB-  XS1244538523 103,1 7,2 6,4
SA’;‘&';gllgs-;OGZ Santander UK '(\5";')2' BBB  XS0060837068 161,0 6,2 -
SA(')\‘SL/’Z*;/Z;’W Santander UK '(\5"(’;")‘;3_’ BB+  XS0124569566 1164 60 43
oo Santander UK 'f\iﬂgrﬁ BBB-  XS0117973429 1155 62 53

-
STS’;;';L; 7 ch jtzrgfrgank '(\5";");3_’ BBB-  XS0119816402 1151 67 25
T O Telefonica Europe '(\5";');3_’ BB XS0997326441 1058 64 34
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro- 127006, Mocksa, HacTackuHcKuii nepe-
bonds/ yrok, 7/2

(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpvBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnawieHve unm nobyxaeHve
caenatb ogepTy, HY kak npocbba KynuTb Unu Npoaath LeHHble Bymarn/gpyrue uHaHCOBbIE UHCTPYMEHTBI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacTosiwmin 0630p He sSiBNsieTCS pekoMeHAaumeln B OTHOLLEHUN UHBECTULIMIA U HE NPUHUMAET BO BHU-
MaHue Kakue-nmbo crneumansbHble, 0Cobble N MHAMBUAYaNbHbIE MHBECTULMOHHbIE Lieny, hMHaHCOBble 06CTOATENbCTBA U TpeboBaHUs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosiwero ob3opa. MNpeacraBneHHas MHOpPMaLUs MOATOTOBMNEHA Ha
OCHOBE MCTOYHUKOB MHpopMaLMOHHOM cucTeMbl Bloomberg, PTC n LUb P®, koTopble, N0 MHEHMWIO aBTOPOB AA@HHOTO aHanMTu4eckoro o63opa,
ABMSATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanM3npyeMbix 00beKToB. HecMoTpsi Ha To,
4YTO HacTosILLMI 0630p Bbi COCTaBMNEH C MaKCUMarbHO BO3MOXHOM TLUATENbHOCTLIO, HU ero aBTopsbl, HU AO «®UHAM» He 3asBNsiOT 1 He
rapaHTUpYT HY MPSIMO, HU KOCBEHHO €70 TOYHOCTb U NONHOTY. Jlto6asi HopmaLus 1 niobble CyXXAeHWs!, NPUBEAEHHbIE B JAHHOM MaTepuane,
ABMSATCS CY>XAEHWEM Ha MOMEHT MybnvKaumm HacToSALWEro aHanuTuyeckoro ob3opa 1 MoryT BbiTb M3MeHeHbl 6e3 npeaynpexaeHus. Hu AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nnbo NnoTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHWS HacTOsILLEro
MaTtepuana nubo B kakon-nnubo apyrom cBsian ¢ HUM. KonvpoBaHue, BOCNPOU3BOACTBO W/UMW pacnpoCTpaHEHUE HACTOSILLLErO MaTepuana va-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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